
TRADITIONAL IRA LIMITS

PHASEOUT OF IRA
DEDUCTIONS 

TAX RATE SCHEDULES  Single

Over But not over
0 9,525

9,525 38,700
38,700 82,500
82,500 157,500

157,500 200,000
200,000 500,000
500,000 -

Tax +% On amt over
.00 10% 0

952.50 12% 9,525
4,453.50 22% 38,700

14,089.50 24% 82,500
32,089.50 32% 157,500
45,689.50 35% 200,000

150,689.50 37% 500,000

$ $$ $

TAXABLE INCOME: TAX:

TAX RATE SCHEDULES  Head of Household

Over But not over
0 13,600

13,600 51,800
51,800 82,500
82,500 157,500

157,500 200,000
200,000 500,000
500,000 -

Tax +% On amt over
.00 10% 0

1,360.00 12% 13,600
5,944.00 22% 51,800

12,698.00 24% 82,500
30,698.00 32% 157,500
44,298.00 35% 200,000

149,298.00 37% 500,000

$ $$ $

TAXABLE INCOME: TAX:

TAX RATE SCHEDULES  Married Filing Separately

Over But not over
0 9,525

9,525 38,700
38,700 82,500
82,500 157,500

157,500 200,000
200,000 300,000
300,000 -

Tax +% On amt over
.00 10% 0

952.50 12% 9,525
4,453.50 22% 38,700

14,089.50 24% 82,500
32,089.50 32% 157,500
45,689.50 35% 200,000
80,689.50 37% 300,000

$ $$ $

TAXABLE INCOME: TAX:

TAX RATE SCHEDULES  Married Filing Jointly or Qualifying Widow(er)

Over But not over
0 19,050

19,050 77,400
77,400 165,000

165,000 315,000
315,000 400,000
400,000 600,000
600,000 -

Tax +% On amt over
.00 10% 0

1,905.00 12% 19,050
8,907.00 22% 77,400

28,179.00 24% 165,000
64,179.00 32% 315,000
91,379.00 35% 400,000

161,379.00 37% 600,000

$ $$ $

TAXABLE INCOME: TAX:

2018 ESTATE AND TRUST TAX RATES
Over But not over

0 2,550
2,550 9,150
9,150 12,500

12,500 -

Tax +% On amt over
.00 10% 0

255.00 24% 2,550
1,839.00 35% 9,150
3,011.50 37% 12,500

$ $$ $

TAXABLE INCOME: TAX:

2018 CORPORATE TAX RATES
The federal corporate income tax rate is 21%.

IRA Contribution Limits

Regular Contributions
2018 Maximum Contribution  ..............................................................................$5,500

“Catch Up” Contributions for Taxpayers 50 and over
2018 Catch up ......................................................................................................$6,500

Filing Status AGI Begin 
Phaseout

AGI Fully 
Phased Out

Single
(or Married Filing Separately and lived 
apart from spouse for all of 2018)

$63,000 $  73,000

$101,000 $121,000
($189,000 if spouse is not 
covered by a pension plan)

($199,000 if spouse is not 
covered by a pension plan)

Married Filing Separately $          0 $  10,000

Head of Household $63,000 $  73,000

Qualifying Widow(er) $101,000 $121,000

Married Filing Jointly

Drake e-Training Center Website

Drake’s e-Training Center (DrakeETC.com) is a 
convenient resource for training your office staff on 
Drake Software topics. Resources include live and 
recorded webinars, tax courses, practice returns, and 
video tutorials—CPE is available for certain offerings. 
Drake ETC also provides tracking tools, so individuals 
and group administrators can monitor their personal 
and collective progress. Take advantage of Drake ETC 
today by going to DrakeETC.com and creating a free 
account.

Drake CPE 

DrakeCPE provides online learning for tax professionals. 
Choose from a variety of continuing education courses 
in self-study and on-demand formats, including 
subjects on federal taxes, tax updates, ethics, and 
the IRS Annual Federal Tax Refresher course. Visit 
DrakeCPE.com to get started.
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